Effective Exchange Rates

Index, 2010=100

U.S. dollar (nominal) U.S. dollar (real)
Major Currencies Index - 7 Currencies Major Currencies Index - 26 Currencies
o 3
‘ﬂ_' — ~
o
m p—
Al Tel
N pa—
LO -~
‘(E p—
S - S -
Te]
Al - m -
e
T T T T T T T T T T T
2020 2021 2022 2023 2024 2025 2020 2021 2022 2023 2024 2025
Euro area euro (nominal) Japanese yen (nominal)
ECB Narrow Index - 12 Currencies Major Currencies Index - 26 Currencies
o
0 _|
(o]
© _|
(o]
o _]
»
< ]
()] 0 _|
[eo]
o |
o o _|
[ee]
S o
B - o |
8 - 8 -
T T T T T T T T T T
2020 2021 2022 2023 2024 2025 2020 2021 2022 2023 2024 2025

Source: Board of Governors, National Sources, J.P. Morgan April 26, 2024



