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1. Update on the work sponsored by the BIS’ Markets Committee Foreign Exchange
Working Group

The OMWG discussed the ongoing work to develop an FX Global Code. OMWG members
discussed the Confirmation and Settlement section of phase 1 of the FX Global Code.
Members went through the draft text and provided feedback on the material for
consideration of the BIS FX working group. Phase 1 materials for the FX Global Code are
scheduled to be published in May 2016 and phase 2 materials will be published in May
2017.

2. Market discussion

OMWG members did not have t market discussion as the majority of the meeting
comprised discussion on the Confirmation and Settlement section of the FX Global Code.

3. Other business

The next meeting is scheduled for June 2 at 4:00 PM and will be the annual joint meeting of
the FXC and OMWG. The meeting will be hosted by Blackrock.
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