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ABOUT US

The International Banking Research Network (IBRN)
brings together central bank researchers from
around the world to analyze issues pertaining to
global banks.

IBRN members’ publications

In a special issue on bank complexity at the Journal of Banking and Finance (Vol
134, January 2022) 7 papers from IBRN teams were published. The members used
data and analytical advances to generate rich cross-country insights on the
complexity and riskiness of banking organizations. Buch and Goldberg (2022)
highlighted the initiative’s four key findings. First, the largest banks in countries
tend to be the more complex ones. Yet, even controlling for size, thereis substantial
diversity acrossbanking organizations in terms of complexity choices. Second, over
the past decade, banking organizations have tended to reduce complexity by
limiting the number of affiliates in both domestic and foreign locations. Third,
regulatory changes can alter both banking organization complexity and the
associated risk profiles. Fourth, the link between complexity and risks involves
trade-offs: diversification benefits and reductions in liquidity risk may weigh
against agency problems, monitoring costs, and systemic risk contributions arising
from higher complexity.

IBRN researchers from the Central Bank of Israel examined the interaction
between macroprudential and monetary policies. Using panel data at the bank
level, they found that macroprudential measures targeting the housing sector
reduced housing credit growth and increased business credit growth so that
macroprudential policy changed the composition of bank credit but did not affect
the growth rate of total credit. They also found that accommodative monetary
policy interacted with macroprudential policies targeting the housing market
tended to increase consumer credit and total credit.

IBRN contacts: ibrn @bundesbank.de, NYIBRN @ny.frb.org

Research publications

® Avdjievetal. (2022) createa new quarterly dataset of international capital flows
by sector. They have four main findings. First, banks account for the largest

largest part of the external debt (stocks and flows) in advanced economies,
whereas in emerging markets, banks, corporates, and sovereigns have roughly
equal shares. Second, the high correlation between total capital inflows and
outflows documented in the literature is driven by banking sector flows. Third,
advanced economy banks and emerging market sovereigns drive the
procyclicality of capital outflows. Fourth, different types of shocks create specific
patterns of capital by sector.

e Sen et al. (2022) examine the role of bank ownership in influencing lending
behaviour during the COVID-19 pandemic. Employing bank-level data from
2015-2020, the authors employ a difference-in-difference approach to analyse
whether heterogeneity in lending during the pandemic is related to bank
ownership. The authors find that there was a sharp decline in foreign banks’
lending relative to domestic banks. When the severity of countries’ lockdown
measures is taken into account the reverse holds, whereby foreign banks’
lending was higher relative to domestic banks, a finding particularly true for
foreign banks in emerging economics.


mailto:ibrn@bundesbank.de
mailto:NYIBRN@ny.frb.org
https://www.sciencedirect.com/journal/journal-of-banking-and-finance/vol/134/suppl/C
https://www.sciencedirect.com/journal/journal-of-banking-and-finance/vol/134/suppl/C
https://www.sciencedirect.com/science/article/abs/pii/S037842662100203X
https://doi.org/10.1016/j.econmod.2022.105872
https://academic.oup.com/jeea/advance-article/doi/10.1093/jeea/jvac038/6633667?searchresult=1
https://www.imf.org/en/Publications/WP/Issues/2022/09/16/Shock-Absorbers-or-Transmitters-The-Role-of-Foreign-Banks-during-COVID-19-523563
https://www.newyorkfed.org/ibrn
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Forthcoming events of interest

The International Banking Research (IBRN) 10™ Anniversary

Conference, Deutsche Bundesbank, 6/7 October, 2022
3rd International Capital Flows and Financial Policies Workshop,

Bank of England, Banque de France, IMF, Banca d’Italia and
OECD, Washington DC, October 17, 2022

8th joint edition of International Macroeconomics Workshop,
Banca d’Italia, the Bank of England and Banque de France, Rome,
8 November 2022

IBEFA Young Economist Seminar Series (YESS) on financial
economics

25th Annual Research Conference, Inflation Strikes Back: Drivers
and Policy Reactions, De Nederlandsche Bank, November 10-11,
2022

Winter School 2022, Delhi School of Economics, India, December
14-17, 2022

2023 Asia Meeting of the Econometric Society, South Central and
Western Asia, Mumbai, India, Jan10 - 12, 2023

IBRN contacts: ibrn @bundesbank.de, NYIBRN @ny.frb.org

Past events of interest

How effective were policy measures in supporting bank
lending during the Covid-19 crisis, BCBS-CGFS conference,
Basel, 10-11 May 2022

11th MoFiR Workshop on Banking, Banco de Portugal and
Catodlica Lisbon School of Business and Economics, Lisbon,
Portugal, 5-6 July, 2022

Banco de Portugal Conference on Financial Intermediation,
Lisbon, July 15-16 2022

Federal Reserve Board conference on the International Roles of
the US Dollar, Federal Reserve Board and Federal Reserve of
New York, June 16 and 17, 2022

Workshop on Banking and Institutions, Bank of Finland,
Helsinki, 22-23 August 2022

2022 Annual Meeting of the Central Bank Research Association
(CEBRA) co-organised by Banco de Espafa, the Barcelona
School of Economics (BSE) and the Leibniz Institute for
Financial Research (included an IBRN session on “Bank
Lending Interventions During Covid”)



mailto:ibrn@bundesbank.de
mailto:NYIBRN@ny.frb.org
https://www.bundesbank.de/en/bundesbank/research/conferences/-the-international-banking-research-network-ibrn-anniversary-conference-2022-897806
https://www.bundesbank.de/en/bundesbank/research/conferences/-the-international-banking-research-network-ibrn-anniversary-conference-2022-897806
https://www.bankofengland.co.uk/events/2022/october/3rd-international-capital-flows-and-financial-policies-workshop
https://www.banque-france.fr/en/us-dollar-global-currency-challenges-and-perspectives-8th-bdf-boe-bdi-international-macroeconomics
https://sites.google.com/view/ibefaseminars/
https://www.dnb.nl/en/research/dnb-research-conferences/annual-research-conferences/
http://econdse.org/winter-school-2022/
http://econdse.org/winter-school-2022/
https://www.econometricsociety.org/meetings/schedule/2023/01/10/2023-asia-meeting-econometric-society-south-central-and-western-asia
https://www.econometricsociety.org/meetings/schedule/2023/01/10/2023-asia-meeting-econometric-society-south-central-and-western-asia
https://www.bis.org/events/bcbs_cgfs_220510.htm
https://sites.google.com/view/mofirseminars/workshop2022
https://www.bportugal.pt/en/evento/conference-financial-intermediation-1
https://libertystreeteconomics.newyorkfed.org/2022/07/the-feds-inaugural-conference-on-the-international-roles-of-the-u-s-dollar/
https://www.bofit.fi/en/research/conferences-and-workshops/2022/2022-08-22-workshop-on-banking-and-institutions/
https://cebra.org/wp-content/uploads/2022/06/220602-DRAFT-PROGRAM.pdf
https://www.newyorkfed.org/ibrn
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Call for papers

Special issue on “Central Banking and Financial Stability”
in the Journal of Risk and Financial Management (an open
access journal)

Special ESG Issue in the Journal of Accounting Research:
ESG Measurement, Reporting and Accountability for
Sustainable Businesses

Federal Reserve System conference on Financial Stability
Considerations for Monetary Policy

18th European Winter Finance Summit 2023

27th International Conference on Macroeconomic Analysis
and International Finance

IBRN contacts: ibrn @bundesbank.de, NYIBRN @ny.frb.org

Blogs/Speeches

e Monetary policy in the euro area: the next phase (Philip
Lane, ECB Executive Board Member)

e Monetary policy and the great volatility (Isabel Schnabel,
ECB Executive Board Member)

e Monetary Policy and Price Stability (Jerome Powell, Chair
of the Board of Governors of the Federal Reserve System)

e The peak of globalisation myth: Part 1, part 2, part 3, part
4 (Richard Baldwin, founder and editor in chief of
VOXeu.org)

e Back to the Future IV: challenges for financial stability
policy in the next decade
(Alina Barnett, Sinem Hacioglu Hoke and Simon Lloyd)



mailto:ibrn@bundesbank.de
mailto:NYIBRN@ny.frb.org
https://www.mdpi.com/journal/jrfm/special_issues/central_banking_financial_stability
https://www.chicagobooth.edu/research/chookaszian/journal-of-accounting-research/call-for-papers
https://www.newyorkfed.org/research/conference/2022/financial-stability-considerations-monetary-policy
http://ewfs.org/wp-content/uploads/2022/08/EWFS_2023_CFP-1.pdf
https://icmaif.soc.uoc.gr/
https://www.ecb.europa.eu/press/key/date/2022/html/ecb.sp220829~b9fac50217.en.html
https://www.ecb.europa.eu/press/key/date/2022/html/ecb.sp220827~93f7d07535.en.html
https://www.federalreserve.gov/newsevents/speech/powell20220826a.htm
https://cepr.org/voxeu/columns/peak-globalisation-myth-part-1
https://cepr.org/voxeu/columns/peak-globalisation-myth-part-2-why-goods-trade-ratio-declined
https://cepr.org/voxeu/columns/peak-globalisation-myth-part-3-how-global-supply-chains-are-unwinding
https://cepr.org/voxeu/columns/peak-globalisation-myth-part-4-services-trade-did-not-peak
https://cepr.org/voxeu/columns/peak-globalisation-myth-part-4-services-trade-did-not-peak
https://bankunderground.co.uk/2022/08/31/back-to-the-future-iv-challenges-for-financial-stability-policy-in-the-next-decade/
https://www.newyorkfed.org/ibrn

