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Background  

 U.S. Economy in a Snapshot is produced by the Research 
Group of the New York Fed and provides a monthly overview of 
current economic and financial developments 
 

 Used internally by the New York Fed for assessing the state of 
the economy and in preparation for FOMC discussions 
 

 Snapshot was made available to the public in June 2015 and is 
intended to: 
 Provide greater outreach and serve in an educational role 
 Enhance Fed communication 
 Help identify issues of concern to policy makers 
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Format and Discussion Topics 

 Features charts and commentary on a broad range of topics 
 Convenient sampling of key data releases  
 Each graph includes analysis from New York Fed 

economists that highlights interesting features and 
underlying trends in the data 

 
 Sections: 
 Overview 
 Economic Activity 
 Households 
 Business Sector 
 Housing Sector 

 

 
 

 Government Sector 
 International Developments 
 Labor Market 
 Inflation 
 Financial Markets   
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Section Example   
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Special Topic  

 Special Topic section 
 Intended to highlight timely issues and/or New York Fed 

analysis/products 
 

 Previous topics include: 
▫ New York Fed Survey of Consumer Expectations 
▫ New York Fed Consumer Credit Panel 
▫ Summary of Liberty Street Economics blog posts: 

– “New and Improved Charts and Data on Auto Loans” 
– “The Graying of American Debt”  

▫ Update on the Puerto Rico economy 
▫ Decomposition of oil price movements 
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Special Topic Example  



7 

Turning to the May Snapshot  

 Real consumer spending was flat in 
March and its growth slowed further 
during the first quarter of 2016. 

 However, April light-weight vehicle 
sales rebounded from a weak March 
reading and the April retail sales report 
was strong.  

 Business fixed investment declined for a 
second consecutive quarter, while there 
were signs of improving conditions in the 
manufacturing sector. 

 The general tone of the housing data in 
April suggests the sector remained on a 
very gradual uptrend. 

 

 

 

 Payroll growth slowed in April, and the 
unemployment rate was unchanged. The 
labor force participation rate and the 
employment-population ratio both 
declined.  

 Wage growth remains subdued despite 
a relatively steady improvement in 
labor market conditions.  

 After some firming in previous months, 
inflation softened modestly in March, 
signaling continued slow progress toward 
the FOMC’s longer-term objective.  

 Financial asset price fluctuations 
generally were fairly subdued.  The yen 
appreciated after the Bank of Japan 
decided on April 28 to leave its policy 
stance unchanged. 

Overview 
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Consumer spending softens in 2016Q1 
4 Quarter % Change % of Disposable Income 

Source: Bureau of Economic Analysis,  
Federal Reserve Board via Haver Analytics Note: Shading shows NBER recessions. 
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Source: Institute for Supply Management, 
Federal Reserve Board via Haver Analytics Note: Shading shows NBER recessions. 

ISM Manufacturing 
Index 

(Right Axis) 

Industrial Production: 
Manufacturing 

(Left Axis) 

Manufacturing sector may be stabilizing 
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Sharp fall in nonresidential structures spending 
Quarterly % Change – Annual Rate Quarterly % Change – Annual Rate 

Source: Bureau of Economic Analysis  
via Haver Analytics 
 

Note: Shading shows NBER recessions. 

Structures: 
Total 

Structures: 
Petroleum and 

Natural Gas 
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Source: Bureau of Labor Statistics  
via Haver Analytics 

Core Goods 

Core Services 

Note: Shading shows NBER recessions. 

Core inflation restrained by falling goods prices 
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In Conclusion  

 U.S. Economy in a Snapshot  
 Provides a quick and concise read on the economy 
 Combines data and commentary to convey a wide breadth 

of information 
 

 When and where to find it: 
 http://nyfed.org/ussnapshot 
 Posted (subject to FOMC blackout period) on either second 

or third Monday following monthly labor market release 
 Selected data is made available to recreate charts 
 Previous discussions of the Snapshot on the Liberty Street 

Economics blog 
 Opportunity to receive alerts via e-mail and tweets 

 
 

 

http://nyfed.org/ussnapshot

	U.S. Economy in a Snapshot
	Background 
	Format and Discussion Topics
	Section Example  
	Special Topic 
	Special Topic Example 
	Turning to the May Snapshot 
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	In Conclusion 

