Financial Turmoil Timeline (June 2007 - November 2007)
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Click on any event for further information. If you encounter broken links or have other feedback, please email Lauri Feldman at lauri.feldman@ny.frb.org .


http://www.federalreserve.gov/newsevents/press/monetary/20070618a.htm
http://www.federalreserve.gov/newsevents/press/bcreg/20070717a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20070807a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20070810a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20070817a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20070918a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20071031a.htm
http://www.federalreserve.gov/newsevents/press/bcreg/20071102a.htm
http://www.bloomberg.com/apps/news?pid=20601087&refer=home&sid=aNIJ.UO9Pzxw
http://news.bbc.co.uk/2/hi/business/6994099.stm
http://www.citigroup.com/citi/fin/data/q0703c.pdf?ieNocache=351
http://www.nytimes.com/2007/11/27/business/27citi.html
http://www.ft.com/cms/s/0/62052de0-2433-11dc-8ee2-000b5df10621.html
http://www.ustreas.gov/press/releases/hp599.htm
http://www.nytimes.com/2007/06/23/business/23bond.html?_r=2

Financial Turmoil Timeline (December 2007 - February 2008)
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Click on any event for further information. If you encounter broken links or have other feedback, please email Lauri Feldman at lauri.feldman@ny.frb.org .


http://www.federalreserve.gov/newsevents/press/monetary/20071211a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20071212a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20071214a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20071221b.htm
http://www.federalreserve.gov/newsevents/press/monetary/20080122b.htm
http://www.federalreserve.gov/newsevents/press/monetary/20080130a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20080201a.htm
http://www.bloomberg.com/apps/news?pid=newsarchive&sid=ajygNY3Jw0UM
http://www.bloomberg.com/apps/news?pid=20601087&sid=aR399_tyWImw
http://www.govtrack.us/congress/bill.xpd?bill=h110-5140
http://www.govtrack.us/congress/bill.xpd?bill=h110-5140
http://www.marketwatch.com/story/bank-of-america-to-buy-countrywide-financial-for-4-billion

Financial Turmoil Timeline (March 2008-May 2008)
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Click on any event for further information. If you encounter broken links or have other feedback, please email Lauri Feldman at lauri.feldman@ny.frb.org .


http://www.federalreserve.gov/newsevents/press/monetary/20080311a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20080314a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20080316a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20080316a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20080318a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20080430a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20080502a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20080502a.htm
http://online.wsj.com/article/SB120580201721743861.html?mod=hpp_us_inside_today
http://www.ft.com/cms/s/0/2814f4d0-f1fb-11dc-9b45-0000779fd2ac.html
http://www.ft.com/cms/s/0/e2206ed2-f380-11dc-b6bc-0000779fd2ac.html
http://www.ft.com/cms/s/0/35054692-f9a6-11dc-9b7c-000077b07658.html
http://www.sec.gov/news/press/2008/2008-38.htm
http://www.fhfa.gov/webfiles/2236/31908ofheofnfreinitiative.pdf

Financial Turmoil Timeline (June 2008-August 2008)
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Click on any event for further information. If you encounter broken links or have other feedback, please email Lauri Feldman at lauri.feldman@ny.frb.org .


http://www.federalreserve.gov/newsevents/press/orders/20080605a.htm
http://www.federalreserve.gov/newsevents/press/other/20080713a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20080730a.htm
http://www.ft.com/cms/s/0/d36c447c-33b5-11dd-869b-0000779fd2ac,dwp_uuid=b6abe56e-d0c2-11dc-953a-0000779fd2ac.html
http://www.ft.com/cms/s/0/50a84d4c-3b99-11dd-9cb2-0000779fd2ac.html
http://www.npr.org/templates/story/story.php?storyId=92578023
http://www.fdic.gov/news/news/press/2008/pr08056.html
http://www.bloomberg.com/apps/news?pid=20602007&sid=aYYgljE2RnAQ&refer=rates

Financial Turmoil Timeline (September 2008 - November 2008)
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Click on any event for further information. If you encounter broken links or have other feedback, please email Lauri Feldman at lauri.feldman@ny.frb.org.


http://www.federalreserve.gov/newsevents/press/monetary/20081008a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20081014d.htm
http://www.federalreserve.gov/newsevents/press/monetary/20081013a.htm
http://www.federalreserve.gov/newsevents/press/orders/20081012a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20081006a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20081007c.htm
http://www.federalreserve.gov/newsevents/press/monetary/20080929a.htm
http://www.richmondfed.org/press_room/press_releases/banking/2008/wachovia_transaction_20080929.cfm
http://www.federalreserve.gov/newsevents/press/monetary/20080926a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20080924a.htm
http://www.federalreserve.gov/newsevents/press/bcreg/20080921a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20080919a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20080918a.htm
http://www.newyorkfed.org/newsevents/news/markets/2008/an080929.html
http://www.federalreserve.gov/newsevents/press/monetary/20080916a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20080914a.htm
http://www.economist.com/node/12411251
http://www.ft.com/cms/s/0/fcbcfd24-8e25-11dd-8089-0000779fd18c.html
http://www.fdic.gov/news/news/press/2008/pr08085a.html
http://www.ft.com/cms/s/0/55a8e210-85aa-11dd-a1ac-0000779fd18c.html
http://www.ft.com/cms/s/0/8bcf03ac-84e1-11dd-b148-0000779fd18c.html
http://www.ft.com/cms/s/0/0ba5fbd8-82a0-11dd-a019-000077b07658,dwp_uuid=11f94e6e-7e94-11dd-b1af-000077b07658.html
http://www.ft.com/cms/s/0/52098fa2-82e3-11dd-907e-000077b07658,dwp_uuid=11f94e6e-7e94-11dd-b1af-000077b07658.html
http://www.ft.com/cms/s/0/abaf3dee-834d-11dd-907e-000077b07658,dwp_uuid=11f94e6e-7e94-11dd-b1af-000077b07658.html
http://www.ft.com/cms/s/0/306f879c-812c-11dd-82dd-000077b07658.html
http://www.ft.com/cms/s/0/c4cb3b92-7f98-11dd-a3da-000077b07658.html
http://blogs.wsj.com/economics/2008/09/07/officials-statements-on-fannie-mae-and-freddie-mac/
http://www.nytimes.com/2008/09/20/business/20moneys.html
http://www.reuters.com/article/2008/09/19/us-financial-bailout-paulson-idUSWAT01008320080919
http://www.sec.gov/news/press/2008/2008-211.htm
http://www.ft.com/cms/s/0/483ad64a-8e53-11dd-9b46-0000779fd18c.html
http://www.finance.gov.ie/documents/pressreleases/2008/blo11.pdf
http://banking.senate.gov/public/index.cfm?FuseAction=Newsroom.PressReleases&ContentRecord_id=a563feae-1717-4416-80a5-0a4aeaba195f&Region_id=&Issue_id=
http://www.federalreserve.gov/newsevents/press/monetary/20081008a.htm
http://www.forbes.com/feeds/afx/2008/10/14/afx5551548.html
http://www.fdic.gov/news/news/press/2008/pr08100.html
http://blogs.wsj.com/economics/2008/10/23/greenspan-testimony-on-sources-of-financial-crisis/
http://www.federalreserve.gov/newsevents/press/monetary/20081022a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20081021a.htm
http://www.federalreserve.gov/newsevents/press/bcreg/20081016b.htm
http://www.federalreserve.gov/newsevents/press/monetary/20081029a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20081029b.htm
http://www.federalreserve.gov/newsevents/press/monetary/20081105a.htm
http://www.federalreserve.gov/newsevents/press/other/20081110a.htm
http://www.conference-board.org/economics/consumerConfidence.cfm
http://www.bea.gov/national/nipaweb/TableView.asp?SelectedTable=1&Freq=Qtr&FirstYear=2007&LastYear=2009
http://www.ecb.int/press/pr/date/2008/html/pr081106.en.html
http://www.cctv.com/program/bizchina/20081111/101150.shtml
http://money.cnn.com/2008/11/12/news/economy/paulson/index.htm
http://www.fdic.gov/bank/individual/failed/wamu.html
http://www.federalreserve.gov/newsevents/press/bcreg/20081123a.htm
http://www.ft.com/cms/s/0/136a27d8-82d0-11dd-a019-000077b07658,dwp_uuid=11f94e6e-7e94-11dd-b1af-000077b07658.html
http://www.federalreserve.gov/newsevents/press/monetary/20081125b.htm
http://www.federalreserve.gov/newsevents/press/monetary/20081125a.htm
http://www.msnbc.msn.com/id/27005897/
http://www.federalreserve.gov/newsevents/press/monetary/20081006b.htm

Financial Turmoil Timeline (December 2008 - February 2009)

3-Feb
All Fed facilities

(7] set to expire in
c April are extended 23-Feb
-9 through October Joi;testatement
"G with other US
<L — 28-Jan government
> 19-Dec FOMC announces organizations
) Operational willingness to begin discusses stress-
o= details of the purchase of long- test related
[<) TALF released term Treasury 10-Feb capital injections
o securities Fed states
16-Dec e
willingness
© Fed Funds — 28-Jan to exr?and
Ii) 2.Dec rate lowered 16-Jan Fed Funds rate TALF to $1
PDCF. AMLF toarange Fed, Treasury, maintained at trillion and
/ ) 0 =
and TSLF are clnces and FDIC jointly 0-25bp to accept
all extended aid Bank of a wider set
through April America. Fed of acceptable
30th agrees to provide collateral
non-recourse
J loan
— —
Dec2 46 8 10 12 14 16 18 20 22 24 26 28 30Jan2 4 6 8 10 12 14 16 18 20 22 24 26 28 30 Feb 2 4 6 8 10 12 14 16 18 20 22 24 26 28
’_‘ 24-Jan
wn 17-Dec Citigroup sells
‘E 1-Dec November E.Gf'la" $12bn of
] NBER declares data show amgg::?es government
> that a recession adeclinein an to guaranteed
Ll began in US consumer ?plit . bonds 10-Feb
> " .
- December 2007 prices of 1.7% 20-Dec g gﬂfféfétéi?frfg?f
g Eleven of 10-Jan Iafter o speech due to
S the world’s US unemploy- Oss a lack of specifics
fEU largest banks ment rises to
are down- 7.2%
graded by
S&P
Dec2 46 8 10 12 14 16 18 20 22 24 26 28 30Jan 2 4 6 8 10 12 14 16 18 20 22 24 26 28 30 Feb 2 4 6 8 10 12 14 16 18 20 22 24 26 28
- N ' o
i 4-Feb 23-Fe
v ECB cuts Bank reg-
; 19-Jan Treasury ank reg
g %9-Dec Eollcy t:ate . announces ulators issue
9 Treasury y 50 bp : restrictions statement on
- injects $5 bn a comprehensive ; d
v in GMAC 16-Jan — bankrescue plan on executive Sl
< Remainin [pay for pfcapltal
9 26-J banks getting 18-Feb injections
> TARP funds an ;
e) e I Fannie and assistance Obama
o= S Y Freddie say from the announces
(o) they need government plan to aid 25-Feb
o 16-Jan — $51bn to 10-Feb homeowners Treasury
A= Fed, Treasury, continue Geithner with mortr;] i announces
_q:) a!:deFDIkCJ?lntly operations launches 9age payme terms of the
=) Zlme?i?a ° Financial Capital
(@) Stability Assistance
Plan Program

Click on any event for further information. If you encounter broken links or have other feedback, please email Lauri Feldman lauri.feldman@ny.frb.org .


http://www.federalreserve.gov/newsevents/press/monetary/20081202b.htm
http://www.federalreserve.gov/newsevents/press/monetary/20081216b.htm
http://mirror.nber.org/dec2008.pdf
http://www.ft.com/cms/s/0/8b20cc34-ce37-11dd-8b30-000077b07658.html
http://research.stlouisfed.org/fred2/data/UNRATE.txt
http://www.ft.com/cms/s/0/62649824-e3c8-11dd-8274-0000779fd2ac.html
http://www.nytimes.com/2008/12/30/business/30auto.html
http://www.ecb.int/press/pr/date/2009/html/pr090115.en.html
http://www.federalreserve.gov/newsevents/press/monetary/20081219b.htm
http://www.federalreserve.gov/newsevents/press/bcreg/20090116a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20090128a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20090203a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20090210b.htm
http://www.federalreserve.gov/newsevents/press/bcreg/20090223a.htm
http://www.bloomberg.com/apps/news?pid=newsarchive&sid=asmL2UvTeSqI
http://www.ft.com/cms/s/0/5910e8ee-e36f-11dd-a5cf-0000779fd2ac.html
http://www.telegraph.co.uk/news/newstopics/politics/labour/4289849/Gordon-Browns-bank-rescue-plan---what-the-key-measures-really-mean.html
http://www.reuters.com/article/GCA-CreditCrisis/idUSTRE50P7EG20090127
http://www.whitehouse.gov/the_press_office/TreasuryAnnouncesNewRestrictionsOnExecutiveCompensation/
http://www.treasury.gov/press-center/press-releases/Pages/tg18.aspx
http://www.treasury.gov/press-center/press-releases/Pages/tg40.aspx
http://www.bls.gov/cpi/cpid0811.pdf
http://www.npr.org/templates/story/story.php?storyId=100553848
http://www.whitehouse.gov/blog/09/02/18/Help-for-homeowners/
http://www.financialstability.gov/latest/tg38.html
http://www.federalreserve.gov/newsevents/press/bcreg/20090116a.htm

Financial Turmoil Timeline (March 2009 - May 2009)

18-Mar
Announcement
of program to buy
$300 bn worth
(7, of Treasuries and
[ o to increase the
(@] purchase of 1M
- agency debt -Mar
t; J | y TALF eligible
<L securities
> 18-Mar expanded 7-May
v Fed funds rate Stress test
o= maintained at 6-Apr results released
[<) 0-25bp Fed creates
Q.  omar o }ATE‘ igibl
© Fed and Treasury 23-Mar currency_ Il te|r|g|I ¢
()} announce joint 15-Mar Fed and swap ag coratera 19-May
Ll restructuri#g In his 60 Minutes Treasury reements expanded TALF announces
plan for AIG interview, release joint with the acceptance of
Bernanke makes statement 2l 29-Apr legacy CMBS
first public use clarifyin BoE, and FOMC keeps
3-Mar of the term the role? SNB target rate
IT;ﬂn_'\Fch “green shoots” of the two at 0-25 bp
by a Fed official organizations
during the crisis
|
Mar 2 4 6 8 10 12 14 16 18 20 22 24 26 28 30 Apr2 4 6 8 10 12 14 16 18 20 22 24 26 28 30 May 2 4 6 8 10 12 14 16 18 20 22 24 26 28 30
2-Apr
Financial Slacy
v Accountin 13-Apr Evidence of
= 9 easing term 12-May
c Standards Goldman Saphs g Bank of Ameri
o Board (FASB) moves to raise funding al? ‘© nllerhlca
> 2-Mar relaxes mark- $5bnto aoneliiers ZT]-S |tscsta en 29-May
L AlG announces to-market pay back TARP Eg)bme? a”s Barlwr;(afo:) g;tatﬁf%?\ Government
-’ $61.7 bn Q4 loss, accounting funding blelg\r/vql"jo :La;\';t'acrf
g the largest in US rules 1M annualized
rporate hi -Ma ‘
E corporate history o-Apr FoIIowi};g drop in GDP
Wells Fargo stress test of 5.7% for
E reports record results, Q12009
profitin Q1 banks raise
2009 $7.5bnin
new capital
|
Mar?2 4 6 8 10 12 14 16 18 20 22 24 26 28 30 Apr2 4 6 8 10 12 14 16 18 20 22 24 26 28 30 May 2 4 6 8 10 12 14 16 18 20 22 24 26 28 30
e
-May
(7, Fannie Mae
c 1-Mar 23-Mar requests $19
©  AlGreceives 3-Mar Treasury ggftp{l' bn from the 13-May
%S $30bnincap- | Treasury releases bud o Treasury US Treasury
U italinexchange | releases details of Hogen '3 aftera $23.2 releases
<L for government | TALF the Public- 2-Apr Ep%'ove bn quarterly proposal to
>, control of two details Private G20 meets /(I 7-May  |oss regulate OTC
@] divisions of the Investment in London ECB cuts derivatives
— company Program policy rate
[e) by 25bp to
o 2-Mar 2-Apr 1%
S Fed and Treasury ECB cuts 7-Ma
o announce joint policy rate Joint g,tatement
f. rel-stnfjctlgllgg t01.25% released ahead
(@) [l ety of Capital Assess-

ment Program
results

Click on any event for further information. If you encounter broken links or have other feedback, please email Lauri Feldman lauri.feldman@ny.frb.org .


http://www.federalreserve.gov/newsevents/press/other/20090302a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20090303a.htm
http://www.cbsnews.com/video/watch/?id=5069647n&tag=related;photovideo
http://www.federalreserve.gov/newsevents/press/monetary/20090318a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20090319a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20090323b.htm
http://www.federalreserve.gov/newsevents/press/monetary/20090429a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20090501a.htm
http://www.federalreserve.gov/newsevents/press/bcreg/20090507a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20090519b.htm
http://www.reuters.com/article/GCA-CreditCrisis/idUSN0134457520090303
http://www.fasb.org/action/sbd040209.shtml
http://www.ft.com/cms/s/0/8cccae00-2516-11de-8a66-00144feabdc0.html
http://www.ft.com/cms/s/d7674864-287a-11de-8dbf-00144feabdc0,Authorised=false.html?_i_location=http%3A%2F%2Fwww.ft.com%2Fcms%2Fs%2F0%2Fd7674864-287a-11de-8dbf-00144feabdc0.html&_i_referer=
http://www.ft.com/cms/s/0914ada8-397d-11de-b82d-00144feabdc0,Authorised=false.html?_i_location=http%3A%2F%2Fwww.ft.com%2Fcms%2Fs%2F0%2F0914ada8-397d-11de-b82d-00144feabdc0.html&_i_referer=
http://www.ft.com/cms/s/501b4b9a-3e2c-11de-9a6c-00144feabdc0,Authorised=false.html?_i_location=http%3A%2F%2Fwww.ft.com%2Fcms%2Fs%2F0%2F501b4b9a-3e2c-11de-9a6c-00144feabdc0.html&_i_referer=
http://www.ft.com/cms/s/dfb8025e-3eca-11de-ae4f-00144feabdc0,Authorised=false.html?_i_location=http%3A%2F%2Fwww.ft.com%2Fcms%2Fs%2F0%2Fdfb8025e-3eca-11de-ae4f-00144feabdc0.html&_i_referer=
http://www.ft.com/cms/s/0/c50aaf66-4c48-11de-a6c5-00144feabdc0.html
http://www.ft.com/cms/s/0/d748d406-0688-11de-ab0f-000077b07658.html
http://www.reuters.com/article/GCA-CreditCrisis/idUSTRE5225YY20090303
http://www.federalreserve.gov/newsevents/press/other/20090302a.htm
http://www.treasury.gov/initiatives/financial-stability/investment-programs/ppip/Pages/publicprivatefund.aspx
http://www.londonsummit.gov.uk/resources/en/PDF/final-communique
http://online.wsj.com/article/SB123866883985382011.html#mod=rss_whats_news_us
http://www.ft.com/cms/s/8f7b025a-3524-11de-940a-00144feabdc0,Authorised=false.html?_i_location=http%3A%2F%2Fwww.ft.com%2Fcms%2Fs%2F0%2F8f7b025a-3524-11de-940a-00144feabdc0.html&_i_referer=
http://www.treasury.gov/initiatives/financial-stability/briefing-room/reports/other/DocumentsOther/SCAPresults.pdf
http://www.ecb.int/press/pr/date/2009/html/pr090507.en.html
http://www.ft.com/cms/s/6e516384-3bd3-11de-acbc-00144feabdc0,Authorised=false.html?_i_location=http%3A%2F%2Fwww.ft.com%2Fcms%2Fs%2F0%2F6e516384-3bd3-11de-acbc-00144feabdc0.html&_i_referer=
http://www.federalreserve.gov/newsevents/press/monetary/20090406a.htm
http://www.treasury.gov/press-center/press-releases/Pages/tg129.aspx

Financial Turmoil Timeline (June 2009 - August 2009)

(7, 17-Aug
c TALF extended 25-Aug
o 10-Jun but elligible Obama
omm A 5 25-Jun 8-Jul N a
[~ Firstissue TAF offeri- - 27-Jul collateral list nominates
Y of new monthly Joint statement Bernanke doesnotchange  Bernanke
< report on the () TSI issued, establish- appears on to second
> credit and reduced for ing the Legacy PBS News- term
L liquidity facilities first time Securities Public- Hour
3 is released Private Investment
o Program 19-Aug 28-Aug
- -Jul ;
1-Jun 24-Jun 24-Jul New margins TAF offer
© Fed outlines FOMC keeps 2-Jul TAF offer for TAF and DW amount
(< guidelines for target rate Reg D amend- amount collateral ann- reduced
Ll SCAP participants at0-25 bp ment prevents reduced ounced, to be to $75 bn
to return Treasury o o [ FHLBs from to $100 bn 12-Aug effective 19 Oct for Sep
capital further caming IOER FOMC maintains auctions
securities target fed funds
purchases rate at 0-25 bp

Jun2 46 8 10 12 14 16 18 20 22 24 26 28 30Jul 2 4 6 8 10 12 14 16 18 20 22 24 26 28 30 Aug 2 4 6 8 10 12 14 16 18 20 22 24 26 28 30

1-Jun
WV General 16-Jul 7-Aug
- Motors Talks between Two exchanges
c declares CIT and govern- agree to end
g bankruptcy ment agencies “flash orders”
w fail to yield a after statement
- support package bytSE(:E'aIbOUt
potentia
3 8-Jun 20-Jul regulation
S Ireland’s credit
] rating is cut for %Tba: Bgtr.l]gces
E the second time e
in three months restructuring
Jun2 46 8 10 12 14 16 18 20 22 24 26 28 30Jul 2 4 6 8 10 12 14 16 18 20 22 24 26 28 30 Au92 46 8 10 12 14 16 18 20 22 24 26 28 30
pA 8-Jul
o 17-Jun Joint statement
- Obama between Fed,
-ba g::%p:gserz_ 26-Jun Treasury, and
< hensivr; Treasury FDIC issued,
= el el Establlshmg t‘h_e
e 9 5 CPP warrant egacy Securities
omm reform plan repurchase Public-Private
o ies Investment 26-A
P ug
& rogram FDIC releases
S final policy
v on the
f, qualifications
O to acquire
failed banks

Click on any event for further information. If you encounter broken links or have other feedback, please email Lauri Feldman lauri.feldman@ny.frb.org.


http://www.federalreserve.gov/newsevents/press/bcreg/20090601b.htm
http://www.federalreserve.gov/newsevents/press/monetary/20090610a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20090624a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20090625a.htm
http://www.financialstability.gov/latest/tg_07082009.html
http://www.federalreserve.gov/newsevents/press/monetary/20090812a.htm
http://www.pbs.org/newshour/bb/business/july-dec09/bernanke_07-27.html
http://www.federalreserve.gov/newsevents/press/monetary/20090724a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20090817a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20090828a.htm
http://www.frbdiscountwindow.org/20090819margins_announcement.cfm?hdrID=21
http://www.ft.com/cms/s/0/4e1d93ba-9175-11de-879d-00144feabdc0.html
http://www.ft.com/cms/s/0/e6241114-82db-11de-ab4a-00144feabdc0.html?ftcamp=rss
http://www.ft.com/cms/s/104742b4-5414-11de-a58d-00144feabdc0,Authorised=false.html?_i_location=http%3A%2F%2Fwww.ft.com%2Fcms%2Fs%2F0%2F104742b4-5414-11de-a58d-00144feabdc0.html&_i_referer=
http://www.ft.com/cms/s/0/e75423ac-4df8-11de-a0a1-00144feabdc0.html
http://www.bloomberg.com/apps/news?pid=conewsstory&tkr=CIT%3AUS&sid=a3e_No0_pgi0#
http://online.wsj.com/article/SB124768727832747201.html?mod=crnews
http://www.fdic.gov/news/board/Aug26no2.pdf
http://www.federalreserve.gov/bankinforeg/reghist.htm#D
http://www.whitehouse.gov/the_press_office/Remarks-of-the-President-on-Regulatory-Reform/
http://dealbook.nytimes.com/2009/06/26/treasury-sets-repurchase-rules-for-bank-warrants/
http://www.treasury.gov/press-center/press-releases/Pages/tg200.aspx

Financial Turmoil Timeline (September 2009 - November 2009)

v
c
9
d
15/
< 24-Sep
TSLF and
\>J‘ TAF offer
_ amount
O reductions 4-Nov
o announced fOM(tZ maT—
o 23-Sep 22-Oct altns ta(;?zes b
Ii) Target rate Proposed L?tiig subdue%
kept at 0- 5-Oct guidance inflation
25 bp, age- Changes to on bank
ncy purch- process for incentive
ases set to evaluating compensa-
expire after ABS pledged tion released
Q12010 to TALF ann-
ounced
Sep2 468 10 12 14 16 18 20 22 24 26 28 30 Oct2 4 6 8 10 12 14 16 18 20 22 24 26 28 30 Nov2 4 6 8 10 12 14 16 18 20 22 24 26 28 30
ﬂ 13-Nov
= 25-Sep Federal Housing
q>) P'a?el volumes Finance Agency
or July rose capital reserves
1 at fastest rate 1-Nov fa|Fto 0.53%
s in over 5 years CIT Group files 26-Nov
4 for bankruptcy Dubai World
E Dubeilr
‘Eu of debt holders s o g e 8
standstill
Sep2 468 10 12 14 16 18 20 22 24 26 28 30 0ct2 4 6 8 10 12 14 16 18 20 22 24 26 28 30 Nov2 4 6 8 10 12 14 16 18 20 22 24 26 28 30
v 9-Sep 17-Sep 29-Sep 9-Nov .
c FDIC board SEC proposes FDIC requires ;re.asury CaPpltaI
.9 approves flash order ban insured insti- SS'Sta.ITC'f [feigy
[ expiration I tutions to 22-Oct rayr;\m COT(?
v of Temporary 17-Sep prepay qua- Treasury without making
< Liquidity Gua- SEC approves rterly risk- issues first any investments
o) rantee Program new rules to based ass- rulings on
R on 31 0Oct govern rating essments to executive 17-Nov
A agencies strengthen compensa- President
o 18-Sep its cash pos- tion for 7 Obama est-
Q. Treasury ition firms that ablishes Fin-
T Guarantee recieved ancial Fraud
9 Program TARP ass- Enforcement
f. for Money istance Task Force
(o] Markets
expires

Click on any event for further information. If you encounter broken links or have other feedback, please email Lauri Feldman at lauri.feldman@ny.frb.org .


http://www.federalreserve.gov/newsevents/press/monetary/20090923a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20090924a.htm
http://online.wsj.com/article/SB125387008622740489.html?mod=rss_economy
http://www.fdic.gov/news/news/press/2009/pr09166.html
http://www.sec.gov/news/press/2009/2009-201.htm
http://www.sec.gov/news/press/2009/2009-200.htm
http://www.fdic.gov/news/news/press/2009/pr09178.html
http://www.federalreserve.gov/newsevents/press/monetary/20091005b.htm
http://www.federalreserve.gov/newsevents/press/bcreg/20091022a.htm
http://www.ft.com/cms/s/0/66b46b12-c72e-11de-bb6f-00144feab49a.html?nclick_check=1
http://www.federalreserve.gov/newsevents/press/monetary/20091104a.htm
http://online.wsj.com/article/SB125805015607445691.html?mod=rss_economy
http://online.wsj.com/article/SB10001424052748703499404574557453620655942.html?mod=rss_Today%27s_Most_Popular
http://www.sec.gov/news/press/2009/2009-249.htm
http://www.treasury.gov/press-center/press-releases/Pages/tg293.aspx
http://www.treasury.gov/press-center/press-releases/Pages/tg329.aspx
http://www.treasury.gov/press-center/press-releases/Pages/tg359.aspx

Fed Policy Actions

Market Events

Other Policy Actions

Financial Turmoil Timeline (December 2009 - February 2010)

16-Dec
Target rate
kept at 0-25
bp, agency
purchases on
track to be
completed by
Q12010

28-Dec
Board prop-
oses amen-
ding Reg.D
to establish
aterm dep-
osit facility

27-Jan

FOMC keeps
targe rate at
0-25bpand
notes that in-
flation is likely
to remain low
for some time

28-Jan

The Senate con-
firms Chairman
Bernanke for a
second four year
term

1-Feb

The AMLF, the
CPFF, the PDCF
and the TSLF
are closed

3-Feb

Ben Bernanke is
sworn in to his
second term as
Chairman of the
Federal Reserve

1

H

18-Feb

The Primary Cre-
dit Rateis incre-

ased from 1/2 to
3/4 of a percent

Dec2 4 6 8 10 12 14 16 18 20 22 24 26 28 30Jan 2 4 6 8 10 12 14 16

18 20 22 24 26 28 30 Feb 2 4 6 8 10 12 14 16 18 20 22 24 26 28

9-Dec

Bank of Am-
erica repays
TARP funds

23-Dec
Citibank and
Wells Fargo
repay TARP
funds

27-Jan
Secretary
Geithner test-
ifies to cong-
ress on AlG
deal

10-Feb
PNC Bank

repays TARP
funds

Dec2 46 8 10 12 14 16 18 20 22 24 26 28 30Jan 2 4 6 8 10 12 14 16 18 20 22 24 26

28 30 Feb 2 4 6 8 10 12 14 16 18 20 22 24 26 28

9-Dec
Treasury exte-
nds TARP until
October 2010

24-Dec
Treasury unc-
aps the avail-
able capital for
PSPAs with
Fannie Mae

and Freddie Mac

14-Jan
President
Obama pro-
poses a fina-
cial crisis res-
ponsibility fee

27-Jan

SEC issues a
new rule to
increase the
resilience of
money market
funds to econ-
omic stress

24-Feb

SEC approves
restrictions on
short selling

Click on any event for further information. If you encounter broken links or have other feedback, please email Lauri Feldman at lauri.feldman@ny.frb.org.


http://www.ft.com/cms/s/0/3f9b1f4e-0b4e-11df-9109-00144feabdc0.html?ftcamp=rss
http://www.ustreas.gov/press/releases/20091229716198713.htm
http://www.ustreas.gov/press/releases/tg436.htm
http://www.federalreserve.gov/newsevents/press/monetary/20091216a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20091228a.htm
http://online.wsj.com/article/SB10001424052748704878904575031020105055604.html?mod=rss_economy
http://www.federalreserve.gov/newsevents/press/monetary/20100127a.htm
http://www.sec.gov/news/press/2010/2010-14.htm
http://www.federalreserve.gov/newsevents/press/monetary/20100127a.htm
http://www.federalreserve.gov/newsevents/press/other/20100203a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20100218a.htm
PNC Bank repays its $7.6 Billion TARP investment to the Treasury in full.
http://www.sec.gov/news/press/2010/2010-26.htm
http://dealbook.nytimes.com/2009/12/09/treasury-extends-tarp-for-10-months/
http://www.treasury.gov/press-center/press-releases/Pages/2009122415345924543.aspx
http://www.whitehouse.gov/the-press-office/president-obama-proposes-financial-crisis-responsibility-fee-recoup-every-last-penn

Fed Policy Actions

Market Events

Other Policy Actions

Financial Turmoil Timeline (March 2010 - May 2010)

15-Mar
FOMC maint-
ains the 0-25
bp target

29-Apr
President Oba-
ma announces
three nominees

9-May
Reestablishment
of temporary U.S.
dollar liquidity
swap facilities

31-Mar
Agency MBS
and Agency
Debt purchases
completed

31-Mar
TSLF closed
for all loans
except those
backed by
new issue CP

to serve on the
Federal Reserve
Board
10-May
b Temporary U.S.
30-Apr rary L
Federal Reserve dollar liquidity
Board approves swap facilities
amendments to expanded
28-Apr Reg D allowing
FOMC maint- for term deposits
ains the 0-25 for eligible instit- 10-May
bp target and utions Federal Reserve
notes that eco- Board authorizes
nomic activity small-value offeri-
has strength- ngs under the TDF
ened

28-May

Federal Reserve
Board announc-
es TDF auction
schedule

\_‘

Mar 2 4 6 8 10 12 14 16 18 20 22 24 26 28 30 Apr2 4 6 8 10 12 14 16 18 20 22 24 26 28 30 May 2 4 6 8 10 12 14 16 18 20 22 24 26 28 30

12-Mar
Examiner’s
Report on the
Lehman Bros.
Bankruptcy
filing released

-

19-Apr
Citigroup
pots $4.4 bn
in2010 Q1
earnings
21-Apr
GM repays
16-Apr remaining
SEC charges TARP funds
Goldman Sachs

with fraud

6-May
The Dow plum-

mets 998.5 points,

its largest intra-

day point drop ever

Mar2 4 6 8 10 12 14 16 18 20 22 24 26 28 30 Apr2 4 6 8 10 12 14 16 18 20 22 24 26 28 30 May 2 4 6 8 10 12 14 16 18 20 22 24 26 28 30

15-Mar
Senator Dodd
introduces
financial regu-
lation bill in the
Senate

22-Mar

The Senate Ban-
king committee
passes financial

regulation bill

29-Mar
Treasury ann-
ounces that it
plans to sell
$7.7 bn in Citi-
group stock
over the cou-
rse of 2010

22-Apr

President Oba-

ma gives speech
urging financial
industry excutives
to support efforts
for financial reform

Click on any event for further information. If you encounter broken links or have other feedback, please email Lauri Feldman at lauri.feldman@ny.frb.org .


http://www.federalreserve.gov/newsevents/press/monetary/20100316a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20100316a.htm
http://lehmanreport.jenner.com/
http://www.ft.com/cms/s/0/60de3ad0-3059-11df-bc4a-00144feabdc0.html?ftcamp=rss
http://www.federalreserve.gov/newsevents/press/monetary/20100316a.htm
http://www.washingtonpost.com/wp-dyn/content/article/2010/03/22/AR2010032202151.html
http://www.sec.gov/news/press/2010/2010-59.htm
http://www.ft.com/cms/s/0/62ef88ae-4ba9-11df-9db6-00144feab49a.html?ftcamp=rss
http://www.ustreas.gov/press/releases/tg650.htm
http://www.federalreserve.gov/newsevents/press/monetary/20100428a.htm
http://online.wsj.com/article/SB10001424052748704302304575213850582215096.html?mod=rss_economy
http://www.federalreserve.gov/newsevents/press/monetary/20100430a.htm
http://www.ft.com/cms/s/0/0ac7f56a-4e3a-11df-b48d-00144feab49a.html?ftcamp=rss
http://www.federalreserve.gov/newsevents/press/monetary/20100509a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20100510a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20100510b.htm
http://www.federalreserve.gov/newsevents/press/monetary/20100528a.htm
http://online.wsj.com/article/SB10001424052748704370704575227754131412596.html?mod=rss_Today%27s_Most_Popular
http://dealbook.nytimes.com/2010/03/29/morgan-stanley-said-to-win-role-in-citi-stake-sale/

Financial Turmoil Timeline (June 2010 - August 2010)

v
c
0
d
v
< 20-Jul
a‘ Fed announces a
—_— reduction in the
(] cedit protection
o. 23-Jun provided by TALF
© FOMC keeps
()} target rate
LL at0-25bpin
response to 10-Aug
continuingly FOMC maintains
weak econo- target fed funds
mic conditions rate at 0-25 bp

Jun2 46 8 10 12 14 16 18 20 22 24 26 28 30Jul 2 4 6 8 10 12 14 16 18 20 22 24 26 28 30 Aug 2 4 6 8 10 12 14 16 18 20 22 24 26 28 30

(7.} 27-Aug
b4 Stocks rally
< followin
7] [¢]
> Chairman
L Bernanke's
‘lq'; speech
{ 25-Aug
] New home
E sales hit low-
est levels on
record

Jun2 4 6 8 10 12 14 16 18 20 22 24 26 28 30Jul 2 4 6 8 10 12 14 16 18 20 22 24 26 28 30Aug 2 4 6 8 10 12 14 16 18 20 22 24 26 28 30

v
c 21-Jun 30-Jun
,Q Issuance of SEC adopts
‘b" final guidance measures to
< on incentive curtail pay-
> compensation to-play pra-
.L_) ctices
o 29-Jun
a. Dodd-Frank
qh) Wall Street
- Reform and
d Consumer Pr-
O otection Act

Passed

Click on any event for further information. If you encounter broken links or have other feedback, please email Lauri Feldman at lauri.feldman@ny.frb.org .


http://www.federalreserve.gov/newsevents/press/monetary/20100623a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20100720a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20100810a.htm
http://money.cnn.com/2010/08/25/real_estate/new_home_sales/index.htm?section=money_topstories&utm_source=feedburner&utm_medium=feed&utm_campaign=Feed%3A+rss%2Fmoney_topstories+%28Top+Stories%29&utm_content=Google+Reader
http://www.sec.gov/news/press/2010/2010-127.htm
http://financialservices.house.gov/press/PRArticle.aspx?NewsID=1306
http://www.sec.gov/news/press/2010/2010-116.htm
http://www.marketwatch.com/story/financials-rise-with-gdp-bernanke-in-view-2010-08-27

Financial Turmoil Timeline (September 2010 - November 2010)

7)) 25-Oct
- Review of the fore-
<) closure procedures
omm at the largest mort-
t; gage servicers is to
<L be completed in Nov. 17-Nov
> 8-Sep Fed proposes imp-
o Board author- lementation of the
3 izes the conin- Volker Rule confor-
o uation of small mance period
value offerings
© of term deposits
Ii) under the TDF 21-Sep 3-Nov 17-Nov el
Target rate kept FOMC maintains Fed iy %U'd.e F
at 0-25 bp and target and anno- :nes %"I_iee’,a uatl_ngl
FOMC anticipates unces its intent to EICISERISS capllta
exceptionally low purchase $600 bn action proposals
levels for an ext- of Treasuries by
ended period 2011 Q2
Sep2 468 10 12 14 16 18 20 22 24 26 28 30 Oct2 4 6 8 10 12 14 16 18 20 22 24 26 28 30 Nov2 4 6 8 10 12 14 16 18 20 22 24 26 28 30
—
(%] 1-Oct
‘E Bank of America
o freezes foreclos-
> ures proceedings
L 30-Sep
z AIG announces
government ass-
N E - 17-Nov
re istance exit plan GM has a $20.1
) 29-Sep bn IPO, the larg-
= JPM and GMAC estin US history
freeze foreclos-
ures proceedings
]
Sep2 468 10 12 14 16 18 20 22 24 26 28 30 0ct2 4 6 8 10 12 14 16 18 20 22 24 26 28 30 Nov2 4 6 8 10 12 14 16 18 20 22 24 26 28 30
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Click on any event for further information. If you encounter broken links or have other feedback, please email Lauri Feldman at lauri.feldman@ny.frb.org .


http://www.federalreserve.gov/newsevents/press/monetary/20100908a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20100921a.htm
http://www.sec.gov/news/press/2010/2010-167.htm
http://financialservices.house.gov/press/PRArticle.aspx?NewsID=1360
http://www.businessweek.com/magazine/content/10_41/b4198044021962.htm
http://www.businessweek.com/news/2010-09-30/aig-announces-u-s-bailout-exit-plan-shares-climb.html
http://www.nytimes.com/2010/10/02/business/02mortgage.html?src=busln
http://money.cnn.com/2010/10/25/news/economy/bernanke_mortgage/index.htm?section=money_topstories&utm_source=feedburner&utm_medium=feed&utm_campaign=Feed%3A+rss%2Fmoney_topstories+%28Top+Stories%29&utm_content=Google+Reader
http://www.federalreserve.gov/newsevents/press/monetary/20101103a.htm
http://www.federalreserve.gov/newsevents/press/bcreg/20101117a.htm
http://www.federalreserve.gov/newsevents/press/bcreg/20101117b.htm
http://www.reuters.com/article/idUSTRE6AB43H20101117

Financial Turmoil Timeline (December 2010)
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o

Click on any event for further information. If you encounter broken links or have other feedback, please email Lauri Feldman lauri.feldman@ny.frb.org .


http://www.federalreserve.gov/newsevents/press/monetary/20101201a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20101214a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20101221a.htm
http://online.wsj.com/article/SB10001424052748704679204575646660540641930.html
http://www.reuters.com/article/idUSTRE6BG5FA20101217
http://online.wsj.com/article/SB10001424052970203731004576045610394404994.html?mod=rss_whats_news_us&utm_source=feedburner&utm_medium=feed&utm_campaign=Feed%3A+wsj%2Fxml%2Frss%2F3_7011+%28WSJ.com%3A+What%27s+News+US%29&utm_content=Google+Reader
http://online.wsj.com/article/SB10001424052970204304204576051450430209160.html?mod=rss_whats_news_us&utm_source=feedburner&utm_medium=feed&utm_campaign=Feed%3A+wsj%2Fxml%2Frss%2F3_7011+%28WSJ.com%3A+What%27s+News+US%29&utm_content=Google+Reader
http://www.nytimes.com/2010/12/17/us/politics/17cong.html
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