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Key themes for today’s discussion

– FX Market participants and structure

– Impact of multiple liquidity access points

– Increased automation and algorithmic trading



FX Market participants and structure

Source: BIS, FRBNY FXC, BoE FXJSC, Oliver Wyman estimates of electronification based on BoE FXJSC and 

FRBNY FXC time series data; GFMA FX Market Fact Base; published 2015



Impact of multiple liquidity access points
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Source: GFMA/OW FX Market Fact Base; published 2015

JPM Observations;  based on access to multiple  FX  ECN liquidity providers.



Increased automation and algorithmic trading

Extract from:

Article: Sept. 28, 2015

Greenwich Associates publication titled Diversifying Liquidity – Attaining Best Execution in FX Trading, May 12, 2016


