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1. Update on the work sponsored by the BIS’ Markets Committee Foreign Exchange
Working Group

Private sector members discussed feedback on draft materials related to the ongoing work
to develop a new Global FX Code. In particular, they discussed themes that emerged during
their review of the ethics, information sharing, execution, and confirmation and settlement
topics and suggested various proposals for moving forward on the next version of the draft.
The Committee will remain engaged in the Global FX Code development process and
provide feedback on draft materials as appropriate going forward.

2. Market discussion

Private sector members discussed various factors that could impact currencies in the
foreign exchange market, such as the slowdown in growth of some major economies,
changes in energy prices and expectations for monetary policy in many regions. Private
sector members also discussed economic conditions in Asia, Europe and the Middle East
and the potential impact of those conditions on local currencies. Such members noted that
they look ahead to any statements that emerge from G20 meeting on February 26 for more
information about the global growth outlook.

3. Other business

The next FXC meeting is scheduled for March 18 at 11:00 AM and hosted by Standard
Chartered.


http://www.bis.org/about/factmktc/fxwg.htm
http://www.g20.org/English/

