
• What is the NRTC program?
• What are the desired program impacts?
• Who is eligible?
• What are eligible uses?
• How much funding is available?
• What is the application process?
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NRTC

• What is the NRTC program?
– 50% tax credit against business-related income
– A vehicle to facilitate

• Community-based neighborhood planning
• Implement existing neighborhood plans
• Private investment in distressed neighborhoods
• Partnerships b/w corporations and nonprofits
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• What are the desired program impacts?
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• Who is eligible?

BUSINESSES

Tax
Credit

NONPROFIT

Funds

Issued Awarded

Submitted
approved plan

and project

Subject to NJ
taxes on

business-related
income



NRTC

• What are eligible uses?
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• How much funding is available?
– Up to $10 million per year is available to

businesses in state tax credits
– Generating $20 million in NRTC funds
– Each neighborhood can receive up to $1 million
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• What is the application process for businesses?
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• What is the application process for nonprofits?
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