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e What is your outlook for growth, the labor market, and inflation in the U.S.? What is your outlook
for Federal Reserve policy? What have been the key factors influencing your economic and policy
outlooks over recent months and what do you see as the key risks to them over the medium term?

e What are your views on current valuations in U.S. Treasury, equity, credit, and real estate markets?
How has the recent rise in interest rates affected valuations and what are the implications for the
economy and financial markets?

e How have advances in technology affected your investment allocations, research and decision-
making processes, or other aspects of your business?



